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Copnepr>xaHue

0630p cUTyaLMK Ha pbIHKAX
CuTyaums, KOHEYHO, HeCcTaHAapTHasn,
HO NaHWUKOBATb NPUYMH HET

WHdopmaumoHHas ciywoba:
€XeIHEBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK M0 Poccum 6ecnnatHbiin

MyHkTbl npoaax YK BOA

5 Naesbie poHpbl YK BOA Cankr-lletepbypr:
MHBeCTULMOHHbIE CTpaTeruu
Mopxoabl K NHBECTUPOBAHMIO yn. Manas KoriowenHas, 5
Pe3ynbTaTbl paboTbl MMM oB MH — NT10.00 — 20.00,
c6 11.00 — 16.00
Ten.: (812 88
6 doup, o6nurauuin «PuHaHCUCT» (812) 334 98 87
yn. Boccranus, 25
7 ®oHp cMelaHHbIX MUHBECTULUMIA «TUTaH» MH — NT 10.00 — 20.00,
c6 11.00 — 16.00
8 ®oHp akumii «CTOUK» Ten.: (812) 334 99 58,
579 7114, 2727818
9 ®onp akumii «CTOUK-Hedptb 1 Faz»
B.O., 12 nuHusa, 27, nuTA
10 ®onp akumii «CTOUK-TeneKoMMyHUKaLnN» (non. opuc Banka BOA)
MH—NT 9.00 — 19.00,
. Ten.: (812) 611 00 79
11 ®onp, akumii «CTOUK-Metannyprus
“ MawmnHocTpoeHue» yn. CaByLWKMHa, 126, uT A
(mon. ochuc baHka BOA
12 ®oHp akumit «CTOUK-3nekTpoaHepreTuka B T/ «ATNaHTUK-CUTK»)
MH—NT 10.00 — 19.00,
13 ®onp akumii «CTOUK-NMotpebutenbckuii cektop» Ten.: (812) 458 53 45

MNeTtporpaackas Hab., 34 (3-1 3Tax)
MH - NT € 10.00 — 19.00
Ten.:(812) 334-97-89

14 UHaekcHblin hoHa «CTOUK-UHaekc MMBB»

15 ®oHp, akumin «OMNOT»

Oduchl B runepmapkertax «0’KEN»
yn. CaBYLWKUHa, A.119, KOpN.3, AuT. A
boratbipckui np., . 13, anT. A

16 ®oHp akuuii «OMNJ1I0T-MeTannyprus»

17 ®oHp akumii «OMNJIOT-3neKTposHepreTUKa» BeiGoprekoe wi., A. 3, kopn. 1, iuT. A
3aHeBCcKuii np., A. 65, Kopn. 1, MUT.A
18 KOHTaKTbI MockoBckui np., 4. 137, ut. A

ExxeAHEBHO 10.00 — 22.00,
Ten.: (812) 611 00 63

MockBsa:

MpeactaButenncteo YK BOA
yn. KpacHonponetrapcKkas,35
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609 25 98

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN

HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpexae 4eM NpMo6PeCT! MHBECTULIMOHHBIN Naii, CNeAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM hOHAOM. Bce AaHHble NpuBeaeHsI 6e3 yyeTa MakcuManbHo Haa6askn Npy NPUOGPETeHUN 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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0630p cuTyaLmnm Ha pbIHKaX

CVITyaLI,VIﬂ, KOHEYHO, HeCTaHAapPTHaA, HO NaHUKOBATb MPUYUH HET

Co6bITnsA, Nof06HbIE TOMY, YTO NPOUCXOAMIO HAa TOPrax BO BTOPHMK, HAZA0/T0 0CTaloTCA B UCTOPUM (DOHAOBOTO
pbiHKa. Eule HegaBHO HEBO3MOMXKHO 6bIN0 NpefcTaBUTb, YTO BHYTPUAHEBHOE NajeHUe TaKMX MacluTaboB MOMKeT
Npou3oiTK Ha npakTuke. OfHaKo 16 ceHTA6pA uHaekc MMBB 3a oauH aeHb noTepsan 17,45%, a uHaekc PTC
CHU3UNCA Ha 11,47%, AHEBHOE CHUXEHME KOTMPOBOK OTAe/bHbIX Oymar npeeblilano 20%. Bnepebie 32 HECKONbKO

NeT OCHOBHbIE POCCUICKME GUPHM OblM BbIHYMAEHbI TPUOCTAHOBUTL TOPTU.

OpHako niobas cuTyauuna, paxe CTtoJ/ib HenpuAatHaa W HeOoXumAaHHaA, BCerga MMeer CBOU NPUYUHDI.
CoOTBETCTBEHHO, npexae 4em nbiTaTtbCA AaTb CUTYyaUUU 34PaBYH0 OUEHKY, HeO6XO,D,VIMO 3TU NPUYUHBI HANTU Y
nonbITaTbCA NOHATb, YCTPAHUMbI I OHU.

OCHOBHas 1 oYeBMAHAsA NPUUYUHA CyYMBLUErocs ob6Bana Ha pocCUUCKOM POHAOBOM PbIHKE — CYLLECTBEHHOE
yxyalweHue cuTyaumMm Ha MUpPOBbIX (DMHAHCOBBIX PbIHKax nocie Toro, kak Lehman Brothers — yetBepTbliii No
BENUYMHE UHBECTULMOHHBIA 6aHK CLUA — He cMOr NpuBNEeYb LONONHUTENbHBIA KanuTan v ObiN BbIHYXAEH NOAATb
JOKYMEeHTbl Ha 6aHKpPOTCTBO, APYroi KpynHeiwuit uueectéaHk, Merril Lynch, 6bin kynneH Bank of America, a
TaKe CTaNo WU3BECTHO, UYTO AOMOAHWUTENbHbIA Kanutan nuxopagodHo wuwet AIG - KpynHehwwuin B mupe
CTPaxoBIUMK. B pesynbraTe BoMHa Npojay MpoKaTuaacb NO pblHKAM BCEro mupa U ycyryouna u 6e3 Toro
HEMNpPOCTYI CUTYaUMI0 C NUKBUAHOCTbIO: HEKOTOPbIM Y4YacTHMKAM TOProB CTano KatacTpoduyecku He xBaTtaTb
CBOGOAHbBIX AeHEr ANl UCNONIHEHUsA 06A3aTeNbCTB Nepej KOHTpareHTaMu, a 3aHATb WX NOJA NpMemMnemblid MPOLEHT
Obi10 Herge. B 3Toii cuMTyauum BenMYMHA NafeHUs KOTUPOBOK OTAE/bHbIX aKTWBOB ONpeAensnach He OLEeHKOW
NepcneKkTUB TOW WAW WMHOWM OGymaru, TOro WAM WHOTO PbiHKA, @ TeM, ObLIU M YYACTHUKU, KOTOPbIX CUTyauus

BblHyAWNa NpoAaBaTb UMEHHO 3TOT aKTUB «NO no6oi LeHe».

To, 4TO NEPBONPUYNHON TEKYIUX IKCTPEMaNbHbIX KONeBaHW ABNAETCA UMEHHO AePULUT NUKBUAHOCTU,
HarnAAHO MOATBEPXKAAETCA W CWTyauueil Ha BaflOTHOM pbiHKe. YYuTbiBasA, YTO MMEHHO B aMepPUKaHCKO
3KOHOMMKE Ceilyac HaxoAWTCA KOPEeHb TOWM BONATUILHOCTU, KOTOPYIO Mbl Hab/logaem Ha Bcex 6e3 UCKNYeHUs
pbIHKAxX B TeYeHue NocnegHero roga, NoOHATHO, YTO TPYAHO FOBOPUTL 00 YCTOMYMBOM MHTEpECe WHBECTOPOB K
JONNapy KaK MHBECTULMOHHOMY akTuBy. OgHAKO [o/nnap OCTAaeTcA OCHOBHOW pe3epBHOM BantoToil, (To ectb
CMHOHMMOM C/10BA «[i€HbIM» B MUPOBbIX Maciutabax), 1 NO3TOMY KOraa y4aCTHUKW MUPOBBLIX PbIHKOB B LIENAX
NoAAepKaHMA cOBCTBEHHOM NMKBUAHOCTM PacnpojaloT APyrue akTUBbl 3a JONNAPbl, KYPC A0oNnapa 0THOCMTENbHO
6ONbLINHCTBA MUPOBbIX BANIIOT 3aMETHO YKPENAeTcs, 4To, COGCTBEHHO, Mbl U BUAENMN B nocneaHee Bpems. B 1o e
BpeMs, 0N POCCUACKOrO pPbIHKA AeHbramm sensetrcsa py6nb, ¥ No3TOMy Ha (oHe YXYAWEHWUA CUTyauuu C
NMKBUAHOCTLIO KypC gonnapa K pybnio, Hanpotus CTabuaM3vMpoBancs, a no CPaBHEHUIO C KOHLOM MpPOLUIOW
HefleNn — faye HeMHOro cHusunca (c 25,78 py6neit 3a fonnap B NPOLAYI0 NATHULY A0 25,51 py6ien 3a gonnap 17
CeHTAbpA).

Takum 06pa3oM, MOMKHO KOHCTATMPOBAThb: MPUUYMHON MafeHMA CTanuM KOHKpPeTHble, a, 3HA4YuT, BMOJIHE
NloKanusyemble 1 pewaembie Npobaembl GUHAHCOBONM CUCTEMBI, TaK KaK 60pbba ¢ aeduunTOM AMKBUAHOCTK (a 3Ta

npo6iema B PUHAHCOBLIX CUCTEMAX NEPUOAUYECKU BO3HUKAET) — 3TO NpAMas 00A3aHHOCTb LleHTPanbHbIX OaHKOB.

[
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YiKe B cpefy CTano u3BecTHo, 4to ®eaepanbHas PesepBHas Cuctema (BbINONHAET PYHKLUMU LEHTPANIbHOIO 6aHKa B
CLWIA) nomoxer AIG, npeaoctaBuB KomnaHuuM 85 mapa. gonnapos. O Hayane BPEeMEHHON Nporpammel
npesocTaBneHNs JONONHUTENbHOM NMMKBUAHOCTM HA PbIHOK c006WMN0 MuHuctepcteo uHaHcos CLUA.

B0O3MOHOCTU POCCUMICKMX OpPraHoOB BAACTU NO NOAAepHKe MHAHCOBOM CMCTeMbI ceityac 6osblue, Yem Koraa-
nnb0o B NOCTCOBETCKOW UCTOPUM: NPU BENUYMHE FOCYAAPCTBEHHOIO BHELWHEro 40Jra B pasmepe 41 Mipa. Lo11apoB
30/10TOBaNIOTHbIe pe3sepBbl LieHTpanbHoro baHka npesbiWaOT 570 MUAAKAPAOB JonnapoB. W Takne mepsl yxe
npuHumatotca. TaK, B cpely YTPOM CTano U3BECTHO, YTO MUHMCTEPCTBO (hMHAHCOB NPEANOXKUT TPEM KPYMHEALNM
poccuiickum 6aHKam nopsagka 1,1 TPAH. pybnei Ha 3-mecsyHble Aeno3nTbl, B TOM Yncine CoepOaHK NONyunUT 754
mnpa., BTb 268 mnpa., FaznpombaHk 103 mnpa. pyonei. LeHTpanbHbiii 6aHK NPUHAN pelleHne 0 CHUMEHUK ¢ 18
CeHTABPs HOpPMaTUBOB 00s3aTe/bHbIX pe3epBOB: HOPMATUBbLI MO 0b6A3aTenbcTBam GaHKOB nepep GU3UYECKUMM
NULAMU CHUKAIOTCA C 5,5 A0 1,5%, N0 00653aTeibCTBaM nepes 6aHKamMU-Hepe3uaeHTamMun B pyonsax U MHOCTPAHHOIA

BasntoTe - ¢ 8,5 A0 4,5%, N0 MHbIM 00513aTeNbCTBAM B py6IsAiX U MHOCTPAHHO BantoTe - ¢ 6 A0 2%.

B COBOKYMHOCTU CO BPeMEHHOW OCTAaHOBKOW TOProB Ha pbiHKE, CTO/Mb MacluTabHble mMepbl NO3BOAAT COUTb

NaHUKyY n nogaepxat B3aMMHOe AoBepue y4aCTHUKOB PblIHKA.

Bo3Bpallasch K KNOYeBOMY AN MHOTUX ceinyac Bonpocy: «4To 3To Ob110» U «4T0 e Oyaer aanblie?», BawHo
MOHMMaTb, YTO aKLUMM BO BTOPHWUK M Ccpeay NpoAaBaiuch 3a 6eCLeHOK — 3TOT TEPMUH BMOJIHE YMECTeH, TaK Kak
KanuTanusaums [a3npoma no COCTOSHWIO Ha BeYep cpefbl COCTaBAseT TONbKO 96,5% COOCTBEHHOrO KanuTana.
TaKoe COOTHOLLEHME BO3MOXHO, eC/ik, N0 MHEHUIO pbiHKA, 6U3HEC KoMNaHWW HUYero He ctout. OgHaKo Masnpom —
370 17% MUPOBLIX 3anNacoB, 20% MUPOBON U 85% poccuiickoi 4o6blun rasa. Mo3Tomy 06bACHEHNE BO3MOMKHO
TONbKO OAHO:

Te HEMHOTOYUCNEHHbIE, CYyaAsA MO 06bEMY, YY4AaCTHUKM TOProB, KTO NpojaBan BO BTOPHMK aKUMM 3a OecLeHoK,
fenanu 37o:

1) HE noToMmy, YTO OHU «He BEPAT» B POCCUINCKME aKLUK;

2) HE noToMy, YTO OHU CYMUTAET KaKOM-TO aKTUB 6onee NpUBAEKaTENbHbIM, YeM POCCUCKME aKLMK;

3) HE noToMmy, 4TO OHU NpeanonaralT, YTo POCCUNCKUIA PbIHOK MOMET NOMTU CUNBHO HUMXKE TEKYLLUX YPOBHEI.

A No 0AHOM NPOCTON NMPUUYUHE: AEHBIU UM ObINN HYXHbI «No3ape3». oTeHUManbHbIe e noKkynatenu — e, y
Koro cBo60OAHbIe JeHbIN eCTb - CeMYac He Crewar, Tak Kak ceidyac MMEeHHO OHU — X035€eBa MOJOXKeHMA, U MOTyT

no3BonuUTb cede noaoxaatb CTa6VU'IVI3aLI,VIVI cuTyaumm u, COOTBETCTBEHHO, CHUXEeHUA PUCKOB.

KoHeuHo, cpa3y 3a6biTb NageHne Takux maciutabos GpoHAOBOMY pbIHKY OYAET He NErKo, U Jawe onepaTuBHbIe
JeNCTBUA BNacTen He rapaHTMPYIOT MTHOBEHHOMO YPEryMpoBaHMA CIOXKHON CUTYaLMU € IMKBUAHOCTbLIO U, 3HAUUT,
MFHOBEHHOrO U YyBepeHHOro passopoTa ¢OHAOBOr0 pblHKa BBepx. OAHAKO B cUTyauuu, Koraa AMHaMUKa
KOTMPOBOK HE UMEET HUKAKOr0 OTHOLIEHWUS He TONBKO K yHAAMEHTaNbHOMY aHanu3y, HO iae K KpaTKOCPOUHbIM
MPOrHO3am, Kak HUKOTAa NoNe3HO MOMHUTb, YTO Ha (hOHAOBOM PbIHKE Nto6ble He3athMKCMPOBaHHbIE NOTEPU — ITO
ele He noTepu, 3a CNajoOM BCerga crefyeT pocT, a nepes TeM, KTO BCTPETU TaKylo cUTyauuto, umes ceoboaHble

OEHbI'N, BO3SMOXHOCTU OTKPbIBAKOTCA B€CbMa 06LIJVIprI€‘.
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[TaeBble poHAbl YK BOA

UHBeCcTULMOHHBIE CTpaTerum

MHBeCTUUMOHHAA cTpaTerna - 3T0 coyeTaHue
MHBECTULMNOHHOM uenu, noTeHuUManbHom
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
UHBECTULUMOHHOTO doHaa. YK BDA paspabortana
YyeTblpe UHBECTULMOHHBIX CTPaTernm:

1. KoHcepBaTMBHaA UHBECTULIMOHHAA cTpaTerus
npegHa3HayeHa AnA Tex MHBECTOPOB, OCHOBHOM
LeNblo KOTOPbIX ABNAETCA OrpaHMYeHue YypoBHA
pucka. TaKKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA AKTUMBHbIX WHBECTOPOB, CTPEMALMUXCA
nepexpaatb MajeHMe Ha  pblHKe  aKuuil.
OCHOBHbIM O6BEKTOM WHBECTULMUIA ABNAIOTCA
06Mraummn — UHCTPYMEHTbI C (PUKCMPOBAHHOM
[lOXO[HOCTbIO,  MpPUHOCALLME  CPaBHUTENbHO
He6oNbIWON, HO CTabUNbHBIA U NpeacKasyemblit
poxoa. B nuHeiike MUdoB YK BOA
KOHCEpBATUBHYIO CcTpaTeruto peanusyet ¢GoHz
obnuraumnin «PuHaHCUCT».

2. C6anaHcupoBaHHas MHBECTULMUOHHAA
cTpaTerua npegHasHayeHa ana Tex MHBECTOPOB,
LeNbl KOTOpbIX ABAAETCA MNONYYEHME [0X0Aa
Bbille, Yyem B ¢hoHAax obnurauuit, ¢ pUCKom

MeHbLINM, yem B doHaax  aKuwmi.
CbanaHcMpOBaHHOE  CcoyYeTaHWe puUcka U
JOXOAHOCTU JocTuraercs 3a cyer
pacnpegeneHus  akTMBoB  QoHAa  mMexay

aKuMaMM U o6NUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pPblHKA YNpaBAAOWNA  MOXKeT
MEHSATb 3TO cOoTHoweHue. B nuHeike NMN®oB YK
BOA cbanaHcnpoBaHHas cTparterus
npeactasneHa GOHAOM CMELUAHHbIX UHBECTULUI
«TutaH».

3. ArpeccMBHas WHBeCTUMLMOHHAA cTpaTerus
npeaHasHayeHa AnA Tex MHBECTOPOB, KOTOpble
rotoBbl  PUCKOBATb  paguM  MNOBBIWEHHOIO
noteHumana uHeecTuumin. OCHOBHbIM 06BEKTOM
WHBECTULMIA ABNAKOTCA aKumu. B nuHeinke
NMNdos YK B®A npeactaBneHa CemeicTBOM
OTKPLITbIX  (POHAOB  AKLMiA «CTouK» n
UHAEKCHbIM poHaoM «CTouk—NHaekc MMBB».
4. CrpaterMs nepcneKkTUBHbLIX WHBECTULUIA
npeaHasHayeHa ana Tex MHBeCTOpPOB, OCHOBHOM
LeNbl0  KOTOPbIX ABMAETCA  3HAYMTENIbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembll 3a CYeT WHBECTUPOBAHMA B
KOMMaHUU C GONbUMM NOTEHUMANoM pocTa U
CylleCTBEHHOW HEeAOOLEHKON aKTMBOB. ITy
ctpaternio B nuHeiike [MN®os YK BOA
peanu3yetr CeMEeWCTBO WHTEpBabHbIX (hOHAOB
aKumin «Onnot»

[
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

M3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
noa ynpasneHnem YK BPA no coctoaHuio Ha 29 aBrycra 2008

MaeBoi ¢oHA 1 mec. | 3 mec. | 6 Mmec.| 1roa | 3 ropa 5 ner
Cromk - WHaekc MMBB -8.44% [-27.72% [-17.83%|-17.03% /A H/a
Ctonk -10.87% |-26.96% [-17.85% |-19.80% |+33.94% |+163.18%
CTOMUK-TenekoMmyHMUKaL UM -10.12% |-25.40% [-27.65% |-29.19% H/A H/A
CTOWK-HedTb 1 a3 -11.04% |-28.21% [-14.28% |-13.42% H/A WA
CTOWK-MNoTpebutenbckuit cekTop -10.68% [-23.14% [-23.95% H/O H/A H/0
CTOMK-MeTannyprust 1 MawuHoctpoermne |~16:39% |-30.00% (-28.22% H/A H/A H/A
CTOWK-D nekTposHepreTuka -6.76% [-20.92% |-29.48% H/A H/A H/A
TutaH -7.33% |-19.90% [-14.09% |-15.29% | +25.64% |+110.01%
OuHaHcucT +0.62% | +1.72% | +3.86% | +7.87% |+23.64% | +69.79%
MaeBoii oHA 1 mMec. |3 mec. | 6mMec.| 1roq | 3roga

Onnot -8.41% [-23.14% (-16.80% | -2.01% H/n

O nnoT-dNneKTpo3HepreTuka -8.19% [-22.61% (-32.26% |-36.64% H/A
OnnoT-MeTannyprus -12.30% |-31.25% [-29.11% | +0.17% H/A

www.am.bfa.ru 5



OTKpbITbIA DOHA

obnuraumm «®mHaHcncT»

Crparerus KoHcepBaTUBHas

®oHp OUHAHCUCT 6yper uHTepeceH Tem
MHBECTOpPaM, ANA KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, uYeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULIUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansHble,
MYHUUMNANbHbIe " KopnopaTueHble
obnurauyuu. Mpu 6GnaronpuaTHOW CUTyaLuu Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
MHBECTMPOBaHA B aKUWW, YTO MNO3BOASET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHME CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHuil, TaK KakK
pblHOYHas CTOMMOCTb obnuraumi B
3HAUUTENbHOM CTeneHW 3aBUCUT OT 3apaHee
U3BECTHbIX BeIMYUH — HOMUHANA obnuraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6onee oHOro roaa.

Haww peiictBus

Ha npownon Hepene cyleCTBEHHbIX
nsmeHeHuin B noptdene doHaa «PuHaHCMCT»
Mbl He MPOU3BOAMNMU, LONA KOPNOPATUBHBIX
obnurauuit octanach Ha ypoBHe 51%.

Jlona peHexHbIX CpeacTB COCTaBNAET 49
aKTMBoB%.

CTOMMOCTb 4YMCTbIX aKTMBOB ¢oHAA 3a
Heaento BbIpocaa Ha 0,5%.

MpupocT ctoumocTy nas B cpaBHEHUU
¢ npupoctom nHgekca RUX-CBONDS

6asa pacyeta 17 uioH 03

O |UoH

e

MHaHCMCT nHaekc RUX-Cbonds

L.

€ 05 N0 12 CeHTAOPsA 2008

JuHamuka nokasareneit poHaa

Ha cboue AWHAMUKW PbIHKa

CYA, M AH. Yucno Ctoumoctb | UHAekc RUX-
py6 navwukoB | nasn, py6. Cbonds
05.09.2008 945.7 737 1691.61 220.0
12.09.2008 950.6 756 1691.22 219.5
U3meHeHUe (+ 0.5%) (+ 2.6%) (-0.0%) (-0.2%)
Crpyktypa noptdens cdoHaa
DUHaHCbI
27%
Toprosnsa
5%
SHepreTuka
14%
[eno3unTbl n
pacyeTHble Mpoune
cyeTa 5%
49%
12.09.2008
HaumeHoBaHue 05.09.2008 12.09.2008

O6/Mraumm poccMMCKNX XO03AMCTBEHHbIX o6lecTs

ANK Apkaga, 3

BaHk 3enuT, 3

Janbcessb, 3

JIOMOL|EHTP, 1

MockoB ko e 0 6nacTHoe MNoTeyHoe areHTcTB o, 3

HK AnbsiHc, 1

OuakoBo, 2

YPCA baHk, 7

SHeproueHTp, 1

[leno3nTbl U pacueTHblie cyeTa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

51.77

2.82

5.27

0.50

5.07

11.60

1.78

8.53

15.96

48.23

www.am.bfa.ru

51.13
2.80
5.23
0.50
5.04

13.09

1.76
8.40

14.06

48.87
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwu peiictBus

Ha KoHeu npownon Hegenu cymmapHas
gonsa akuuii B noptdene doHaa «TUTaH»
coctaBnana 64,34%, HaubonblWwyl A0
3aHMManu akumm HechTerasoBom oTpacnu.

B KoHcepBaTtuBHOW 4actu noptdensa aons
KOpnopaTuBHbIX 06Auraunit Goina yBennyeHa
00 11,26%, AonA [Leno3vMTOB U PacyeTHbIX
CYeTOB COCTaBNAET 24,4%.

CTOMMOCTb YMCTbIX aKTMBOB (hoHAA 3a
Heaento CHU3UNAChb Ha 4,1%.

MpUpPOCT CTOUMOCTYU Nas B CPaBHEHUM
C MPUPOCTOM CMELLAHHOTO UHAEKCa
CBONDS/MMBbB

225%
200%
175%
150%
125%
100%
75%
50%
25%
0%

CMellaHHbIW MHAEKC

L.

€ 05 N0 12 CeHTAOPsA 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CHA,vH. | Yveno | Crovmocs WHpexc
py6 |navumkoB| nas,py6. | CBONDS/
MVBb
05.09.2008 2939 2714 194830
12(09.2008 2820 2701 1884.34
WaveHeme | ¢41%) | 05%) | (33% | (4.0%
CtpyKkTypa noptdens ¢poHaa
HedTb 1 ras CBA3b
41% 7%
DUHaHCbI
5%
[JenosnTbl n Metannypru
pacyeTHble A
cueta 10%
24%
O6nuraunu
11%
12. 09. 2008
HawumeH oBaHue 05.09.2008 12.09.2008
Axumsa 54.62 64.34
BaHk BTB, ao 2.20 2.01
[asnpom HedTb, ao 2.05 2.06
FA3MPOM, ao 5.10 9.10
"MK Hopuabckuit Hukenb, ao 2.85 2.48
NYKOWN, ao 5.16 5.31
Mar HMTOro pckuit MeTannypruyeckunii KombmHat, ao 0.88 0.89
Mo6 unbHble TeneCucremol, ao 6.08 6.20
HOBAT3K, ao 4.64 4.42
HoBonwuneukunii MeTannypruye ck uii KOM6MHaT, ao 2.17 2.04
MonnmeTtann, ao 2.40 2.34
Montoc 301070, ao 1.58 1.38
PocHedTs HK, ao 4.38 8.91
C6epbaHk Poccun, ao 3.61 3.35
CeBepo-3anagHblii TenekomMm, an 0.76 0.73
CeBepcTasib, ao 1.16 1.16
TatHedTs vM.B.A.WawunHa, ao 2.60 2.58
Ypankanuii, ao 2.09
Y daHedpTexum, ao 1.15 1.20
Y daHedpTexunm, an Bbin.2 0.92 0.95
Y daoprcuHres, ao 3.30 3.46
Y daoprcuHres, an 1.61 1.68
0O6Mraumm poccMCcKMX X03s1MCTBEHHbIX o6lecTs 1.00 11.26
FA3-dbuHaHc, 1 5.21
TpaHcMall XonauHr, 2 5.21
SOWptOHWOH, 1 1.00 0.84
Aeno3uTbl N pacyeTHble cyeTa 44.38 24.40

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKpbITbIA DOHA

aKuum «CTonK»

Crpatervs arpeccumBHas
Knaccmyeckuin noaxoa K ynpasneHuto

OuHamuka nokasateneii poHAa Ha hOHE AMHAMMUKM PbIHKA

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero CYA, M. Yucno Croumoctb UHpeke
noTteHuuana WHBECTUUUIA B3ATb Ha cebsn py6 navwwkos | nas, py6. MMBB
onpeaesieHHble PUCKU. OCHOBHbIM 06bEKTOM 05.09.2008 479.6 3774 250126 1235
MHBECTMPOBAHUA CPeAcTB doHAa ABNAITCA 12.09.2008 445.6 3751 237645 1138
dKUMN POCCUNCKNUX aKLUMOHEPHbIX 06|.|J,ECTB. U3MeHeHue € 7.1%) (-0.6%) (-5.0%) (-7.9%)
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3Ha4YnTeNbHbIM KOﬂe6aHVIFIM, TaK KaK 3aBUCUT c
T MopT! H
oT BCexX d)aKTOPOB, BANAKOLWNX Ha PyKTypa nop q)enﬂ d)O Ad
nepcnekTuBbl  NpeanpuATUA-IMUTEHTA (OT
NPou3BOACTBEHHbIX n dJVIHaHCOBbIX Cease
< 8%
NnoKa3sartenen [AeAaATe/ibHOCTUM KOMNAHUWU Ao °
NOJINTUYECKOM N 3KOHOMMYECKOM cntyauuun B HedTb 1 ras DOUHAHCbI
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA 56% 8%
nepcneKTMee MMEHHO aKUuMnM MOrytT nNnpuHecCTun
Haubonblumii foxoa cpean Bcex hMHaHCOBbIX Aenexrbie
cpeacTea
MHCTPYMEHTOB. Yactb dKTUBOB cbonp.a 7%
«CTOMK» MOXeT 6bITb MHBECTUPOBaHa B "
eTtannypru
rocyaapctBeHHble, pernoHanbHble n Mpoune a YP
0,
KoprnopaTtuBHble 06aMrauun, 4to no3sonser 5% 16% 12.09. 2008
CHU3NTb PUCKKU CI)OH,EI,a B C/lyyae yxyalleHusa
" T . HaumeHoBaHune 05.09.2008 12.09.2008
PbIHOYHON CUTYyaLUU
Axunsa 80.68 92.83
- BaHk BTB, ao 242 2.25
Hawn peiicTeus . BawHedTs, ao 0.58 0.62
Ha KoHew mnpouuioi Heaenu cymmapHas BEPO®APM, ao BbiM.2 2.42 2.21
gono akumn B noptdene ¢oHaa «CTOUK» Tasnpom HehTs, a0 4.87 5.01
FA3MPOM, ao 8.53 12.71
o '
coctaBnana 92’83 /°’ HaVI60ﬂbLI.IyI0 Aonio 'MK HOopuabCKWit HUKENb, ao 3.90 3.45
3aHMMann aKuyuun HedJTel'a3OBOI7I oTpacnu. JIYKOWN, ao 8.69 9.09
,U,Oﬂﬂ AEHEMHbIX CPEACTB COCTaBNANA 7’170/0_ MobunbHble TeneCncrembl, ao 7.64 7.93
C Hu>xHeka MCKHedTe XxuM, ao 0.85 0.91
TOMUMOCTb YUCTbIX AKTUBOB dJOHJJ,a 3a HOBAT3K, a0 585 5.68
Heaentw CHU31MnNacb Ha 7,10/0. HoBonuvneuknin MeTannypruye ck uii KOM6MHaT, ao 2.79 2.68
MonumeTann, ao 2.94 2.93
MpPUPOCT CTOMMOCTH Nas B CPaBHEHUM 20””;30“:;0' ao ?32 122'6327
ocHed HK, ao . .
€ NpUpoCTOM MHAEKCA MMBB C6e pbaHk Poccum, ao 5.74 5.41
6asa pacyeta 17 mioH 03 350:/" CeBepcTab, ao 1.43 1.46
3000/0 TatHedT um.B.A.WawnHa, ao 3.17 3.21
2884" Ypankanuii, ao 1.01 2.80
15002 YdaHedTexum, ao 0.84 0.90
100% YdaHedTexum, ansbin.l
50% YdaHedTexum, anBbin.2 0.68 0.72
0% YdaoprcunTes, ao 3.07 3.27
YdaoprcuHTes, an 1.87 1.99
lOxHbIV Ky36acc, ao 2.45 261
leHe)XHble cpeAcTBa 19.32 7.17

nHaekc MMBB

—

www.am.bfa.ru
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

L.

€ 05 N0 12 CeHTAOPsA 2008

JuHamuka nokasareneit poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
05.09.2008 30.2 592 800.92
12.09.2008 283 586 765.34
U3meHeHne (- 6.5%) (-1.0%) (-4.4%)
Crpyktypa noptdens coHaa
HaumeHoBaH ne 05.09.2008 12.09.2008
Axkuus 96.48 99.28
BawHedTs, a0 2.46 2.63
BawHedTs, an 0.65 0.69
[asnpom HedTb, ao 3.86 3.98
FA3MPOM, ao 13.24 13.40
NIYKONN, ao 12.78 13.41
HuHeka MckHedTe XuM, ao 9.80 1042
HOBAT3K, ao 15.89 15.48
PocHedTs HK, ao 14.10 14.87
CnaBHe @Tb-MervoHHedTeras, ao 0.27 0.29
CnaBHe dTb-MervoHHedTeras, an 0.61 0.45
CyprytHedTeras, ao 7.69 7.44
CyprytHedTeras, an 2.89 2.90
TatHedTs 1M.B.[A.WawwHa, ao 9.81 10.75
YdaHedTexmM, ao 1.11 1.18
Y daHedTexmM, anBbin.2 1.32 1.40
AeHeXxHble cpeAcTBa 3.52 0.72

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

Lo

€ 05 N0 12 CeHTAOPsA 2008

OuHamuka nokasareneii poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

05.09.2008 12.09.2008

CYA, M. Yucno Croumoctb
py6 navlumkos | nas, py6.
05.09.2008 13.7] 458 620.11
12.09.2008 12.6 450 586.34
U3meHeHne (- 7.6%) (-1.7%) (-5.4%)
Crpyktypa noptchens coHaa
HawumeHoBaH ne
Axuunsa 97.02
AO®K Cuctema, ao 3.60
BonraTenekom, ao 2.81
BonraTenekom, an 2.08
BbimMnenkom, ao 10.57
JanbcBasb, ao 1.52
Janbceasb, an 2.47
MobwunbHble TeneCucremsl, ao 18.06
MockoB cka st ropogckas Tene oHHas ceTb, ao 1.17
MockoB cka st ropoackasi Tene oHHas ceTb, an 5.24
PBK WNHdpopMaumoHHble CUCTeMbI, ao 6.10
Pocrenekom, ao 11.40
Pocrenekom, an
CeBepo-3anagHblin Tenekom, ao 3.94
CeBepo-3anagHblit Tenekom, an 1.59
CubupbTenekom, ao 4.11
CunbupbTenekom, an 2.17
TaTrenekom, ao 4.51
Y pancessbuHbopM, ao 5.30
YpancessbuHbopM, an 2.36
LleHTpanbHasa TeneKoMMyHUKaLM OHHast KOMMaHu s, ao 3.58
LleHTpanbHas TeneKoMMyHUKaLM OHHast KOMMaHu s, an 2.02
HO>Has TeNEKOMMYHUKALWM OHHAsi KOMMaHW s, ao 1.24
HO>Has TENEKOMMYHUKALMOHHAs KOMMaHW s, an 1.19
[eHeXHble cpeacTBa 2.98

83.21
2.72
2.50
1.79
8.30
1.34
1.08
15.95
1.13
4.54
5.19
10.51

3.27
1.32
3.37
1.65
4.09
5.60
1.80
3.04
1.83
1.08
1.08
16.79
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OTKpbITbIN (DOHA aKLMiA
«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

ONMN®  akuwin  CTOUK-Metanayprua u
MawmuHocTpoeHue ABNAOTCA aKumm
MeTannypruyecknx KOMOMHATOB,

TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METanIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr

ypoBeHb pucKa, no3tomy nau ¢oHaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl peKOMeHAyemM B nNepByld ouepeb
ONbITHbIM UHBecCTopam, MMELLNM
cobcTBEHHOE npeacTaBfieHne o
npuBAEKaTeNbHOCTU  OTAENbHbIX OTpacien
3KOHOMUKMU.

®opmupoBaHue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-

Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

Lo

€ 05 N0 12 CeHTAOPsA 2008

[JvHamuKa nokasarteneil hoHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, pyo.
05.09.2008 14.5 434 711.38
12.09.2008 13.2 429 660.47
U3ameHeHne | ¢ 9.0%) | (-1.2%) (-7.2%)
Crpykrypa noptdens coHaa
HauMmeHoBaHune 05.09.2008
Akuuna 96.98
ABTOBa3, ao 0.76
ABTOBa3, an 2.84
ALWNHCKUIA MeTannypruyeckuii 3asos, ao 7.67
BenoH, ao 2.47
FA3, ao 8.26
MK HopwnbCckuit HuKenb, ao 9.53
KAMAS3, ao 7.32
Kopnopauus UPKYT, ao 2.64
MarHuToropckuit MeTannypruyeckuin KombuHaTt, ao 4.95
HoBonunewuknin MeTannypruyeckuini KombuHaT, ao 8.22
O6beanHEeHHbIe MalLMHOCTPOUTENbH ble 3aBO/bl, a0 1.45
Monumetann, ao 1.78
Montoc 3onoTo, ao 1.74
Pacnaackasi, ao 0.63
CeBepcranb, ao 8.11
CunoBble MallWHbI, a0 3.57
Connepg, ao 8.07
Tpy6Hasi MeTannyprvyeckasi KOMNaHus, ao 3.49
YA3, ao 2.29
HOxHbIW Ky36acc, ao 1149
AeHeXHble cpeacTBa 3.02

12.09.2008
99.69
0.70
2.58
8.23
2.45
7.54
8.69
7.17
2.72
6.41
8.12
1.56
1.83
1.59
0.75
8.49
3.65
8.72
3.87
2.35
12.28
031
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OTKpbITbIN (POHA aKLKUIA
«CTOUK-DNeKTpo3HepreTnKa»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 0OBEKTOM WHBECTMPOBAHMA ANs

Oonne akumin  CTOUK-dneKTpo3HepreTuka
aKumm KOMNaHum, 0CYLLEeCTBAALWMNX
NMpou3BOACTBO, CObIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacTosLee Bpems pedopma
3NEKTPOIHEPreTUKH, npeanonararowas

nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO PbIHKA 3/EKTPO3Hepruu, Oyaet
CNoco6CTBOBaTb Pa3sBUTUIO KOHKYPEHUMU W
3aCTaBUT MpPeAnpuATMA OTpaciu pasBuBaThb
COBpPEMEHHbIe TeXHooruu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
nnaHWpoBaThb NPOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT
KOMNaHun u

npuobIAM  IHEpPreTMyecKknx

NOJIOXUTENIbHO CKaXeTCA Ha KOTUPOBKax MUX

aKUUN.

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTPaciAn CyWeCTBEHHO YBeNMYMBaeT
ypOBeHb pucKa, noatomy nau oHaa «CTOUK-
3neKTpo3HepreTuKa»

Mbl peKomeHayem B

nepsyro o4epeab ONbITHbIM WMHBECTOPAM,

nmewuwmm co6cTBEHHOE npeacraeneHne o

NPUBEKATENbHOCTM  OTAENbHbIX  OTpacnen
3KOHOMMUKM.

®opmupoBaHue OTKPbLITOrO naeBoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u

3aBeplwunnocb 29 H0ﬂ6pﬂ 2007 roaa.

Lo

€ 05 N0 12 CeHTAOPsA 2008

OuHamuka nokasareneii poHaa

CUYA, MAH. Yucno Croumoctb
py6 navwmkoB | nas, pyo.
05.09.2008 7.6 293 634. 20|
12.09.2008 6.4 291 541.58|
Uavenenne | (-16.2%) [ (-0.7%) | (-14.6%) |
Crpykrypa noptdens coHaa
HavmeHoBaHue 05.09.2008

Akuusa 84.27
MNpKyTCK3Hepro, ao 8.58
MO3CK gon. 1, ao 4.67
MO3CK, ao 11.21
MocaHepro, ao 8.42
MocaHeproc6bIT, ao 3.77
OrK-2, ao 7.12
OrK-3, ao 7.57
OrK-5, ao 12.55
OrK-6, ao 0.45
Pycl'napo, ao 8.77
TrK-5, ao 5.05
TrK-9 ao 2.22
OCK E3C, ao 3.90
AeHe)xHble cpeacTBa 15.73

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

12.09.2008
85.62
10.15
5.30
12.56
7.08
3.64
5.66
6.87
13.95
0.39
9.54
3.81
1.95
4.72
14.38
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

npouseogAaWnx I'IOTpe6VITEJ'IbCKI/Ie TOBapbI, U

akuumM  poccuiickux  6aHKoB. OaHa U3

OCHOBHbIX  OTAUYUTENBHbIX 0COOEHHOCTEN

3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
HU3KasA

cneacrteune, 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA

Kanutaamsaumn 3MUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOJ1AaTUNIbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. Mpu  3TOM  npojomkawLwmiica

«NoTpebUTenbCKuii oyner
pocty

KOMMNaHUmn

Bym»
cnoco6cTBoBaTb  AanbHemwemy
(uHaHCOBbIX  MoKasareneil

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

Lo

€ 05 N0 12 CeHTAOPsA 2008

JuHamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

05.09.2008 12.09.2008

CUA, M. Yucno CroumocTtb
pyoé navwukoB | nas, py6.
05.09.2008 13.8 408 679.40
12.09.2008 12.8 407 631.54
U3meHeHne (- 7.1%) (-0.2%) (-7.0%)
Crpykrypa noptdens coHaa
HavmeHoBaHue
Akuuns 98.29
AnTteyHas ceTb 36,6, ao 1.23
banTuka, ao 7.88
BanTuka, an 5.15
BaHk Bo3poxaeHue, ao 15.15
BaHk BTB, ao 13.37
BaHk Mocksbl, ao 6.86
BEPO®APM, ao Bbin.2 4.35
Ipynna PA3IMYJISA, ao 2.34
OUKCWU Tpynn, ao 3.81
KAMMHA KoHuepH , ao 1.96
NebeasiHcknin, ao 6.44
Marnurt, ao 9.56
CbepbaHk Poccuu, ao 9.53
C6epbaHk Poccum, an 4.05
CenbMol KOHTUHEHT, ao 6.59
AeHe)XkHble cpeacrBa 1.71

99.24
1.18
8.54
5.50

14.72
12.64
6.94
4.06
2.40
4.14
2.64
7.07
9.58
9.16
3.41
7.28
0.76
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OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas
MHAEeKCHbI NOAXOA K yNpaBAeHUIO
MHAEKC MMBB -
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA,
(onnnao).
AaHHOro

Cronk - OTKPBbITbIN

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

JeKknapauua
npegycmaTtpusaer
B aKUMM KOMMNaHuih, BxopAwmx B WHAaekc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
NHBECTOPOB,

yYBEpPEeHHbIX B NOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

40%
6asa pacyeta 28 gek 06
P A L 30%
F20%
F10%
F 0%
F-10%
- -20%
- -30%
T T T T T T T T T T T T T T T T T T T T
AN QAN ONONO AN T ANM ITLOONMN 0
—O00000000OT ¥ 00000000
00 00 0000 0O 0O O 00 0O 00 00 0O O GO 0O 0 0O 0O 0O CO 0O
ANANANANANANANANANNANANANANNANANANANAN

emm—"CTOWK - UHAEeKC MMBB" nHaekc MMBB

L.

€ 05 N0 12 CeHTAOPsA 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasateneii poHAa Ha oHe
AVHAMUKM PbIHKA

CYA, MMH. Yucno CroumocTtb UHpeKe
py6 navwukoB | nas, py6. MMBB
05.09.2008 96.4 1089 737.33 1235
12.09.2008 89.0 1083 680.36 1138
UameHeHne | (- 7.6%) | (-0.6%) (-7.7%) (- 7.9%)
Crpykrypa noptdens coHaa
HedTb 1 ras
56%
Cea3b
5%
MeTtannyprusa
16% DUHaHCbI
JleHexHble 19%
cpeacrtsa
3% 12.09.2008
Han meHoBaHn e 05.09.2008 12.09.2008
Axums 96.91 97.08
ABTOBa3. ao 0.09 0.08
AapodnoT. ao 0.57 0.58
BaHk BTB. ao 2.87 2.72
BaHk Mockes!. ao 0.86 0.87
BonraTenekoMm. ao 0.14 0.15
[aznbom HedTb. ao 1.34 1.40
[A3MNPOM. a0 13.80 14.19
"MK HobunbCKuii HUKeNb. ao 7.11 6.42
JIYKOWN. ao 15.34 16.36
MarH UTOrobcKuin MeTannvoruyeckn n KoMbuHat. ao 0.82 0.86
MobunbHble TeneCncrembl. ao 1.90 2.01
MocHepro, ao 0.43 0.33
HOBAT2K. ao 7.19 7.12
HoBonmneukumin Merannvormyeckmini KoM Hat. ao 1.37 1.34
Ork-3, ao 0.21 0.17
OrK-5. ao 0.59 0.60
MNonumeTtann. ao 0.40 0.40
Montoc 3onoTo, ao 1.73 1.56
PBK MHdobMaL noHHble Cuctembl. ao 0.39 0.40
PocHebTb HK. ao 6.85 7.34
PocTenekom, ao 3.11 3.43
Pvdmapo. ao 2.40 1.92
C6ep 6aHK Poccuun. ao 13.02 12.52
C6ep 6aH Kk Poccuun. an 0.78 0.66
CesepcTanb. ao 2.40 2.48
CvprvrHedreras. ao 5.11 5.02
CvprvrHedreras. an 1.24 1.27
TaTtHedTb uM.B.A.LLaumHa. ao 3.69 3.80
TpaHcHedTs AK. an 0.90 0.79
Ypancea3uHboDM. a0 0.26 0.25
[eHe)XcHble cpeacTBa 3.09 292
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NHTepBanbHbI poHA aKuuim «OnnoT»

JunHamuka nokasaTeneii poHAa Ha oHe

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Axkumn
nepesoro
3wesioHa
11%
[leHeXxHble
Axunn cpeacTsa
BTOpOro un 1%
TpeTbero
3WwenoHoB
88%
29.08.2008

L.

€ 05 N0 12 CeHTAOPsA 2008

AVWHAMUKU PbIHKa

CYA, MMH. Yucno Croumoctb | UHpeke PTC
pyoé navwmkos | nas, pyé6.

31.07.2008 253.7 706 1479.92 1967

29.08.2008 2324 706 1355.50 1646

U3meHeHne (- 8.4%) (+ 0.0%) (-8.4%) (- 16.3%)
Ctpykrypa noptdens coHaa

HaumeHoBaHue 31.07.2008 29.08.2008

Axums 98.58 98.63
ABunakomaHus "tOTaiip", ao 0.28 0.28
AKpOH, ao 7.70 6.68
AmModoc, ao 2.08 3.60
A®OK Cucrema, ao 1.65 1.63
ALIMHCKWIA MeTannypruyeckuii 3asoa, ao 3.95 4.00
AspodnoT, ao 2.98 2.55
BaHk Bo3poxaeHve, ao 0.83 0.76
BalkupHedTENpoAyKT, ao 2.52 2.75
BenoH, ao 0.72 0.96
BuMM-Bunnb-AaHH MNpoaykTbl MuTaHus, ao 0.54 0.46
BonbckueMeHT, ao 4.35 4.74
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, ao 0.39 0.42
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, an 0.79 0.86
FA3, ao 1.05 0.95
FA3MPOM, ao 3.19 2.97
FnasmoccTpoii XK, ao 1.94 2.12
[lanbHeBOCTOYHAs dHepreTuyeckas KoMnaHus, ao 0.01 0.01
OWNKCW pynn, ao 1.14 1.13
WHTEP PAO E3C pgon. 6, ao 0.64 0.68
KAMA3, ao 1.12 0.89
KameHck-YpanbCckuili MeTannypruyeckuii 3asoa, an 2.20 2.41
Kapenbckuii okaTbil, ao 4.92 5.37
JIYKOWN, ao 2.63 2.71
Marnut, ao 1.33 1.32
MarHuToropckuii MeTanaypruyeckuii KoM6uHat, ao 1.01 0.99
Meuen, ao 0.57 0.71
Mo6unbHble TeneCucremsl, ao 1.05 1.09
HuxHekaMckHedTexunm, ao 1.57 1.70
HuxHekamckHedTEXMM, an 3.58 4.84
HWWN MonekynsipHO aneKTPOHWKKN 1 3aBoA "MukpoH", ao 2.24 2.45
HOBAT3K, ao 0.69 0.74
HoBopoccuiickuit MOpPCKOi TOProBbIit MOpT, ao 0.47 0.70
HoBopoccuiickoe Mopckoe napoxXoAcTBo, an 1.50 1.64
HoBo-Ydumckuit HedTenepepabaTbiBaloLnii 3aBoa, ao 1.32 1.44
HoBo-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, an 0.00
HoBo-Ydumckuii HedbTenepepabaTtbiBatowmii 3aBog, an2 1.30 1.41
HYTPUHBECTXONAWHT, ao 0.23 0.25
Ork-2, ao 0.63 0.46
OpckHedTEOprcuHTEs, an 1.29 1.41
Monumetann, ao 2.14 1.79
MNontoc 3onoTo, ao 0.60 0.51
Pacnapackasi, ao 3.19 3.01
PocHedTb HK, ao 1.43 1.29
C6epbaHk Poccum, ao 2.90 2.59
CubupbTtenekom, ao 1.28 1.19
CunoBble MaluHbI, a0 2.04 2.25
Connepc, ao 0.72 0.72
CypryTHedTeras, ao 0.37 0.33
TaTtHedTb vM.B.[A.WawnHa, ao 0.31 0.00
Ypankanuii, ao 0.53 0.47
YpancesisbuHbopM, ao 1.32 1.01
YdaoprcuHTes, an 0.09 0.10
Ydumcknii HedpTenepepabaTbiBatlowmii 3aBoa, ao 0.90 0.98
Ydbumcknit HedpTenepepabaTbiBatowmii 3aBoa, an 0.59 0.65
Ydumcknit HedprenepepabaTtbiBatowmii 3asoa, anl 0.01 0.01
®CK E3C, ao 2.30 2.64
YenabuHCKMIA LMHKOBbIW 3aB0A, ao 0.85 0.89
lOxHbI Ky3b6acc, ao 7.80 5.04
lOxypanHukens KombuHat, ao 2.85 3.11
OeHexxHble cpeacTsa 1.42 1.37

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.
Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPacAn CyLWeCTBEHHO YyBeNnnyuBaer
¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

L.

€ 05 N0 12 CeHTAOPsA 2008

JuHamuka nokasareneit poHaa

31.07.2008 29.08.2008
99.57

CYA, M. Yucno CroumocTb
31.07.2008 22.11 89 1108.01
29.08.2008 19.39 89 971.72
U3meHeHue | (-12.3%) | (+ 0.0%) (-12.3%)
Crpykrypa noptdens coHaa

HanmeHoBaHue

Akumsa 96.24
ALIMHCKMIA MeTanNypruyecknin 3asog, ao 5.69
BenoH, ao 1.84
MK HopunbCckuit HUKenb, ao 6.68
Kapenbckui okaTbil, ao 8.02
MarHuTOropckuii MeTanypruyeckmii KoMbuHar, ao 8.34
Meyen, ao 7.07
HoBonuneuknin MeTannypruyeckuii kKom6uHaT, ao 11.82
Monumetann, ao 6.30
Montoc 3010710, ao 3.95
Pacnagackas, ao 1.46
CeBepcTanb, ao 11.88
TpybHasa MeTannypruyeckass KOMnaHus, ao 4.50
YenabuHCKMIA LUMHKOBbLIN 3aBoj, ao 1.79
OxHbIN Ky36acc, ao 16.89
AeHe)XHble cpeacTBa 3.76

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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6.02
1.95
10.67
9.14
8.51
9.26
12.08
6.41
3.52
1.43
12.63
4.59
1.95
11.39
0.43



MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMNAaHUM .
3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

L.

€ 05 N0 12 CeHTAOPsA 2008

OuHamuka nokasareneii poHaa

31.07.2008 29.08.2008

CYA, MH. Yucno Croumoctb
31.07.2008 12.55 98 622.69
29.08.2008 11.52 98 571.68
U3meHeHne (- 8.2%) (+ 0.0%) (-8.2%)
Crpykrypa noptdens coHaa

HaunmeHoBaHue

AKumns 92.56
BonrorpaasHeprocbbIT, ao 2.36
JlarectaHckas aHeprocbbiToBas KOMMNaHus, ao 0.75
WpkyTckaHepro, ao 6.28
Ky6aHbaHepro, ao 1.52
MockoBckas o6bearHeHHas 3/ieKTpoceTeBast KOMMNaHWUs Aor. 5.32
MockoBckasi 06beiMHEHHast aneKTpoceTeBas KOMMNaHus, ao 13.94
MocaHepro, ao 1.74
MocaHeproc6biT, ao 2.12
MPCK Bonru gon. 7, ao 3.46
MPCK CesepHoro Kaskasa gon. 3, ao 1.86
MPCK CeBepo-3anaa aon. 3, ao 3.91
MPCK CeBepo-3anaa gon. 7, ao 1.28
MPCK Cubupu pon. 4, ao 4.43
MPCK Cunbupu, ao
MPCK Ypana gon. 3, ao 1.36
MPCK LleHTpa , ao
MPCK LleHTpa aon. 3, ao 2.11
MPCK LleHTpa aon. 9, ao 8.70
OrK-2, ao 4.29
OrK-3, ao 0.77
OrK-4, ao 5.51
OrK-5, ao
Ork-6, ao 3.06
Omckas 3HeprocbbiToBasi KOMNaHUs, ao 1.03
Pyclmapo, ao 6.11
CBepanoBaHeprocbbIT, ao 0.19
TrK-14, ao 3.91
TrK-5, ao 3.27
TrK-6, ao 3.30
AeHerkHble cpeacTBa 7.44

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru 1 7

91.00
2.57
0.81
7.12
1.66
5.48
8.25
1.50
2.45
3.36
1.39
4.64
1.66

3.27
1.41
10.54

3.63
0.80
6.48
0.21
2.03
0.80
9.65
0.20
4.34
3.24
3.48
9.00



KOHTaKThbI

| Anpeca NyHKTOB NpoAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,
cy6.: 11.00-16.00

(812) 334-9958
579-7114, 272~

2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. odbuc banka BOA B T/u «ATnaHTUK-CUTU») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A . i (812) 611-0079
(non. odbwc bavka BOA) H-T.: 09.00-19.00
5 CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax) NH-NT.: 10.00-19.00 (812) 334-97-89
6 Mocksa, yn. KpacHonponertapckas, 35 NH-AT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
7 CaHKT_-ﬂeTepﬁypr, yn. CaByWWKWHA, A.119, KOpN.3, nuTepa A (rmnepmaprer EXe[HEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
8 Cankt-Metep6ypr, GoraTbipckuii np., 4. 13, autepa A (runepmapket «OKEN») ExxeHEBHO: 10.00-22.00 (812) 611-0063
9 CaHKT:I'IeTep6ypr, BbiGoprckoe wocce, A. 3, Kopn.1, autepa A (runepmapket EXeHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
10 CaHkT-Netep6ypr, MocKoBCKwii np., A. 137, nuTepa A (runepmapket «OKEM»)  ExtefHeBHO: 10.00-22.00 (812) 611-0063
11 CaHKT_-ﬂeTepﬁypr, 3aHeBCKMii np., A. 65, kopn. 1, nuT. A (runepmapkert EXeAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noralweHuto U obmeHy naes oHAOB "PUHaHCUCT",
"Tutan", "Crouk", "Croux-UHgekc MMBB"
12 Mocksa, yn. MacHuuKas, a.35 MH.-4T.: 10.00-17.00 (495) 783-20-78,
(Oon. oduc N23 «TypreHeBCKMii») nT..  10.00-16.00 783-19-59
13 Mocksa, m. TloGensr, 4.2, Kopn. 2 MH.-4T.: 10.00-17.00 (495) 783-10-70
(Bon. odmc Neg) AT..  10.00-16.00 783-10-84
14 Mocksa, Moropenbckuii nep., a.7, ctp. 2 (don. oduc N2s5) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.:  10.00-16.00 783-10-93
15 Mocksa, yn. BopoHuoBckas, 4.43, ctp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
16 Mockea, yn. laweka, 4.7 (Qon.oduc N213 “MaskoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nT.:  10.00-16.00 106. 4213
17 Mockea, yn. 3emnsHon san, 0.14-16/11, cTp.1 (JononHuTensHblii oduc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3eMNAHOMN Bany) nT.:  10.00-16.00
18 MockBa, JIeHUHCKUit np-T, Aom.11, cTp.1 (JononHuTenbHbI odnc N218 MH.-4T.: 10.00-17.00 (495) 783-10-51
“TarapuHCKUin”) nr.: 10.00-16.00




MockBa, yn. Cagosasn-Cyxapesckas, 4om.8/12, cTp.3 (JononHuUTeNbHbIA OPUC  [H.-yT.: 10.00-17.00 (495) 783-11-81

19 N219 “CyxapeBckuin”) nT.:  10.00-16.00
Mogonbek, yn. K.FoTBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61
20 (QononHuTensbHbIn oduc N231 «MoA0NAbCKUIN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnaebl, 35a MH.-YT.: 10.00-17.00 (4722) 58-02-85
21 (®unuansr. Benropoge (LleHTpanbHblit 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, m-H. CoNHeyYHblil, 5 MH.-4T.: 10.00-17.00 (4725) 42-47-36
22 (Qon. oduc B r. Ctapbiit Ockon dhunuana B r. benropoae) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
23 g, F'y6kuH dmnnana OAO bank BTB B 1. Benropoae) nT.: 10.00-16.00 4-70-89
24 Camapa, yn. MasKoBcKoro, 14 (®unuan 8 r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkr-lNetepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00
25 (UeHTpanbHbiit ocmnc (Punuan B r. CankT-Metepbypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHkT-lNeTepbypr, KameHHOOCTPOBCKMIA Np., 4. 10 MH.-4TB.:  10.00-17.00
26 (Qon. ocmc Ne1 hunmana B r. CaHkT-MeTepbypr) NTH.: 10.00-16.00 (812) 332-09-68
5 CaHkrt-MNeTtepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00 (812) 329-07-
7 (Qon. oduc N26 dhunmana B r. CaHkr-lNetepbypr) NTH.: 10.00-16.00 329-0773
,8 CaHkr-MeTtepbypr, B.O. 8-nuHus a.19 MH.-4TB.:  10.00-17.00 (812) 325-78-40,
(Oon. oduc N28 dunuana B r. CaHkT-MNeTepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 o,
29 CmoneHck, np. FarapuHa, 4. sA, (Punuan s r. CmoneHcke) TTH.: 10.00-16.00 (481) 2-499-631
o Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
3 (®unnan OAO bank BTE B r. XabapoBscke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boi6opr, yn. KpenocrHas, 16 IHA-UTB:  10.00-17.00 (81378) 259-
31 (OnepaumoHHbiit ocuc B r.Boibopre dunuana OAO baHk BTB B r.CaHKT- T : % 376) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHogapckuii kpaii, r.KpacHoaap, yron yn. KpacHoapmenckas/ .
32 yn.KysHeunasn 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dununan OAO BaHk BTb B r.KpacHogape)

OAO baHk BTb CeBepo-3anap (paHee OAO MCB)

areHT no npuo6GpeTeHuio, NoraweHuio u obmeHy naes GoHAOB
"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

33 CaHkr-MeTtepbypr, HeBckuii Np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73

(4872) 36-48-48

34 Tyna, yn. Pesontouum, a.5. (bmunuan Tynbckui) NH.-NTH.:  09.00-16.00 (4872) 36-18-90

MH.-4TB.:  09.00-17.30

nepepbiB  13.00-14.00 (81378) 2-60-63

35 Bbibopr, np. JleHuHa, a.10 (¢punuan B r. Beibopr)

MH.-NTH.:  09.00-17.00

36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui) nepepbiB:  13.00-14.00

m
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(8172) 79-50-70




(8312) 75-75-60,
75-75-61
77-79-03

MH.-NTH.:  09.00-16.00

37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) NepepbIB:  13.00-14.00

NH.-NTH.:  09.30-16.00

38 Hosocubupck, yn. Cosetckas, a. 776 (cbunman HoBocubupckui) NepepbiB:  13.00-14.00

(3832) 21-74-19

. MH.-4TB.:  09.30-17.00 o
39 BapHayn, yn. NpoduntepHa, 38a (punnan bapHaynbckuin) NTH.: 09.30-16.00 (3852) 35-92-24
NH.-NTH.:  09.00-16.00

40 KemepoBo, yn. Kuposa, 13 (dpununan Kemeposckuii) (3842) 36-64-80

nepepbiB: 13.00-14.00

(8332) 36-50-80

41 Kupos, yn. Monpa, 113-a (cbunuman 8 r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82

MH.-NTH.:  09.30-18.00 (8112) 74-02-88

2 7 o O 7
42 TcKoB, MIHTepHAUMOHANbHbIA Nep., 4. 2 (hunanan NckoBCKUM) MepepLIE:  13.00-14.00

MH.-NTH.:  09.30-15.30 (8112) 74-19-01

43 TcKoB, yn. KommyHanbHas, a. 41 (40 dwunuana MNcKoBCKMiA) nepepbiB:  13.00-14.00

_ MH.-NTH.:  09.30-17.00 (3512) 264-00-33
44 YensbuHck, yn. Kuposa, a.130 (bpunuan YensbuHckumn) NEpephiB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbcK, yn. llomopckas, a.2/68
45 (Smnman ApxayHreanKVFﬁ) A2/ MH.-NTH.:  09.30-16.00 (8182) 20-41-17
Pecny6nvka Kapenus, r. leTpo3aBoack, yn.Kyibbiwesa, 4.4 (Punanan MH.-ATH.:  09.30-17.00 (8142) 76-53-05
6
4 «[eTpo3aBoAcKUii»), VIP-oduc 6aHka nepepbiB:  13.00-14.00
r. YNbaHOBCK, yn. XenesHoii iususum, a. 6 MH.-ATH.:  09.30-17.00 (8822) 41-74-27,
a7 (bmnnan "YnbsHoBcKMiA") nepepbiB:  13.00-14.00 41-12-16
g - Yepenoseu, yn. Cranesapos, 4. 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
4 (dbunman "Yepenoseukmii") nepepbiB:  13.00-14.00 (8202) 53-60-00
OAO BantuHBecTO6aHK
areHT no npuobpeTeHuio, noraweHuto u obmeHy naes hoHA0B "PUHaHCUCT",
"Turtan", "Crounk", "Crouk-UHgekc MMBB"
MH.-4TB.:  09.30-17.00
49 CaHkt-MeTepbypr, yn. InBeHcKas, 4.1, nutepa A (LleHTpanbHbii oduc) NTH.: 09.30-16.00 (812) 326-1326
nenenkiB: 12.00-14.00
o Cankr-lNetepbypr, nn. Mponetapckoit AuKTatypsl, 4. 6 MH.-AT.: 09.30-20.00 (812) 324-47-63
> (A0 «CMONbHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
Cankt-Metep6ypr, Hescknii np. a. 105 MH.-AT.: 09.30-20.00
51 o ¢6.-BC.: 11.00-19.00 (812) 324-15-62
(80 «HeBcKmii 105»)
CankT-Netepbypr, Bonbwoit np. N.C., 4. 33, nutep A fH.-AT.:  09.30-20.00
22 (80 «Bonbuwon npocnekt M.C. 33») €6.-8C.: 11.00-19.00 (812) 324-78-36
CaHkt-lMetepbypr, HeBckuit np., A. 44, nutep A, nomelyeHue 35-H (10 MH.-NT.: 09.30-20.00
53 Tepbyp p., & 44 p w 35-H (@4 - 93 : (812) 324-23-96
«HeBCKWii 44») c6.-BC.: 11.00-19.00
CaHkT-Metepbypr, MoCKOBCKMIA N 121 -T2 10.00-20.00
54 poypr, P & c6.-BC.: 11.00-19.00 (812) 388-02-39

(4O «MocKoBCKMi1 121»)
nepepbis: 13.00-13.45

m
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MH.-NT.: 09.30-20.00
Cankr-Netepbypr, yn. Edumosa, 4. 3

55 c6.-BC.: 11.00-19.00 (812) 740-46-06
(010 «Cennas») nepepbiB: 13.00-14.00
. Ceren . MH.-NT.:  09.30-20.00

56 agKT_I: eTep6ypr, yn. Topxosckas, 4. 1, Kopn. 2 6.-8C.:  11.00-19.00 (812) 320-03-50
(00 «TopxKOBCKNiA») nepepbi: 13.00-14.00
CaHkr-MeTepbypr, yn. MsaHosckas, 4. 8/77, nutep A, nomewetue 7H (10 fIH.-T.: 09-30-20.00

57 isanosckan 8y) 6.-BC.:  11.00-19.00 (812) 326-50-93
. ferens 50 A MH.-NT.:  09.30-20.00

58 aHkT-lletepoypr, %ﬂVlHVlﬂ > B 44, nuTepa c6.-BC.: 11.00-19.00 (812) 326-54-04
(00 «Bacunbesckmit») nepepbiB: 13.00-14.00
. Cerentuor £ ' A o MH.-NT.:  09.30-20.00

59 aHkT-MeTepbypr, bBynbBap HoBaTopos, 4. 77, nutepa A, nom. 4H (4 c6.-BC.: 11.00-19.00 (812) 326-93-59
«HoBaTopos 77») nepepbiB: 13.00-14.00
. Ceren e A MH.-NT.:  09.30-20.00

60 agKTc' eTP:P ypr, yn. Lukenpoca, A. 11, imtepa c6.-BC.: 11.00-19.00 (812) 326-61-09
(00 «Cukeiipoca 11») nepepbi: 13.00-14.00
. Heren A o8 ' A MH.-NT.:  09.30-20.00

6 agKTr-I etep y;r, nn. Nlenuna, a. 8/8, nom. 14H, nutepa 6.-BC.:  11.00-19.00 (812) 326-63-79
(0 «Mnowaak NeHnna 8») nepepbis: 13.00-14.00
. ferent , A " MH.-NT.:.  09.30-20.00

62 acr)mT- etepGypr, yi. YTOUKMHE, 4. 2, K.1, UT. A, NOM. 15 €6.-BC.:  11.00-19.00 (812) 320-88-53
(A0 «YToukuHa 2») nepepbiB: 13.00-14.00
. feren a ; A " MH.-NT.:.  09.30-20.00

63 a(;mTr- etepGypr, yn. fipocnasa laweka, 4. 5, MuT. A,noMm. 13 6.-BC.:  11.00-19.00 (812) 326-48-87
(80 «laweka 5») nepepbis: 13.00-14.00
. ferentyan W ) A " MH.-NT.:.  09.30-20.00

6, CanKrTerepbypr, Uckposckui np., 4. 22, nuT. A. iom. 30- 6.-BC.:  11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

65 Mocksa, yn. Capoo-Cnacckas, 4. 17/2, €Tp.1 MHL-MT. 09.30-18.00 (495) 207-70-03

(dounman B r. Mockea)

OAO KoH-Tpact

areHT no npuobpeteHuio, noraiweHunto u obmery naes dongos "®uHaHcuct", "Turan", "Crouk", "Cronk-Ungekc MMBB"

66 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

67 KypraHckas o6n., r. Kyprat, yn. KpacuHa, a.56/1 NH.-NTH.:  09.00-18.00 411-676, 411114

68 YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnmpuaoHosy), opuc 713 FH.-TTH.: 09.00-18.00 (351) 267-29-95

(3812) 33-15-93,

69 OmcK, yn. KpacHblii MyTb, A. 101, odunc 340 MH.-NTH.:  10.00-19.00
9 yn. Kp yTb, A buc 34 9 331594
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OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobpereHuio, noraweHunio u obmery naes oHaos "duHancuct", "TutaH", "Crouk", "Cromk-Ungexc MMBB"

nH-nTH.:  09.30-18.00 (3472) 51-52-19,

70 Pecnybauka bawkopTocTaH, . Yba, ya. Maxurta Fadypu, A. 27/2. nepepbis:  12.30-13.30 51-52.03

MH.-NTH.: 09.30-18.00 (3472) 92-52-75,

71 Pecnybanka bawkoproctaH, r. Yoa, yA. K. Mapkca, a. 37, kopn. 4, 1 3T, nepepbis:  12.30-13.30 92.52.73

000 «UNHBecTUYMOHHAn komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpereHuio, noraweHunio u obmery naes oHaos "duHancuct", "TutaH", "Crouk", "Crouk-Ungexc MMBB"

MH.-NTH.: 10.00-20.00

72 HwxHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00
73 MypmaHck, yAa. lWmuara, a. 31,1 6. 10.00-18.00 (8152) 47-39-17

MH.-NTH.: 10.00-20.00

74 KpacHoapckun Kpau, r. KpacHospck, ya. AeHuHa, A. 21 6. 10.00-18.00 (3912) 27-72-13

MH.-NTH.: 10.00-19.00

75 KpacHoapckui Kpau, r. KpacHosipck, np. Mupa, a. 60 6. 10.00-18.00 (3912) 27-15-54
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBonbueckom bpuraabl, NH.-c6.: 09.00-19.00 gy
76 A. 14, kopn. A nepepbie: 13.15-13.45 (3912) 77-52-70

nH.-c6.:  09.00-19.00

77 KpacHosipckui kpau, r. KpacHosipck, np. Mupa, aA. 152/2 nepepbis: 13.00-14.00

(3912) 21-66-80

NH.-NTH.: 10.00-20.00
78 KpacHospckuit kpa, r. KpacHosipck, np. CBo6oaHbIi, A. 57 c6.: 10.00-20.30 (3912) 98-43-30
nepepbie:  13.00-14.00

m
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